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This presentation has been prepared by IDT Australia Limited ACN 006 522 970 (Company). It contains general background information only which is current at the date of this presentation unless otherwise specified. It contains selected summary information and does not purport to be all-

inclusive, comprehensive or to contain all of the information that may be relevant, or which a prospective investor may require in evaluations for a possible investment in the Company. Prospective investors should not rely on the information contained in this presentation and must satisfy 

themselves as to the accuracy of all such information. This presentation has been prepared based on information available at the time of preparation and is subject to change without notice. In receiving this presentation, each recipient agrees to the foregoing terms and conditions, including 

any modifications to them. No person is under any obligation to update this presentation at any time after its release.

This presentation is provided for general information purposes only. This presentation does not constitute an offer, invitation, solicitation or recommendation with respect to the purchase or sale of securities in the Company in any jurisdiction. It is not a prospectus, product disclosure statement, 

pathfinder document or any other type of public offer disclosure document for the purposes of the Corporations Act 2001 (Cth) (Corporations Act) and has not been, and is not required to be, lodged with the Australian Securities and Investments Commission. It should not be relied upon by 

the recipient in considering the merits of the Company or the acquisition of shares in the Company.

This presentation does not constitute investment or financial product advice. It is not intended to be used as the basis for making a financial decision, nor is it intended to constitute legal, tax, accounting or other advice. This presentation has been prepared without taking account of any 

person's individual investment objectives, financial situation or particular needs. Before making an investment decision, the recipient should consider its own financial situation, objectives and needs, and conduct its own independent investigation and assessment of the contents of this 

presentation, including obtaining investment, legal, tax, accounting and such other advice as it considers necessary or appropriate. Any references to or explanations of legislation, regulatory issues, benefits or any other legal commentary (if any) are indicative only, do not summarise all 

relevant issues and are not intended to be a full explanation of a particular matter. The information in this presentation has been obtained from and based on sources believed by the Company to be reliable. Past performance is not an indication of future performance.

This presentation may contain forward-looking statements, guidance, forecasts, estimates, prospects, projections or statements in relation to future matters that may involve risks or uncertainties and may involve significant items of subjective judgement and assumptions of future events that may 

or may not eventuate (Forward Statements). Forward Statements can generally be identified by the use of forward-looking words such as "anticipate", "estimates", "will", "should", "could", "may", "expects", "plans", "forecast", "target" or similar expressions. Forward Statements including 

indications, guidance or outlook on future revenues, distributions or financial position and performance or return or growth in underlying investments are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. To the extent that 

certain statements contained in this presentation may constitute 'Forward Statements' or statements about forward looking matters, then the information reflects the Company's (and no other party's) intent, belief or expectations as at the date of this presentation. No independent third party 

has reviewed the reasonableness of any such statements or assumptions. None of the Company, its related bodies corporate and their respective officers, directors, employees, advisers, partners, affiliates and agents (together, the IDT Australia Parties) represent or warrant that such Forward 

Statements will be achieved or will prove to be correct or gives any warranty, express or implied, as to the accuracy, completeness, likelihood of achievement or reasonableness of any Forward Statement contained in this presentation. Except as required by law or regulation, the Company 

assumes no obligation to release updates or revisions to Forward Statements to reflect any changes. Recipients should form their own views as to these matters and any assumptions on which any of the Forward Statements are based and not place reliance on such statements.

All dollar values are in Australian dollars ($ or A$) unless otherwise stated. 

An investment in the Company's securities is subject to known and unknown risks, many of which are beyond the control of the Company, including factors and risks specific to the industry in which the Company operates as well as general economic conditions, prevailing exchange rates and 

interest rates and conditions in the financial markets. The Company does not guarantee any particular rate of return or the performance of the Company, nor does it guarantee any particular tax treatment. Prospective investors should make their own enquiries and investigations regarding all 

information in this presentation, including the assumptions, uncertainties and contingencies which may affect future operations of the Company and the impact that different future outcomes may have on the Company. By accepting this presentation, the recipient agrees to keep permanently 

confidential all information that it contains. It should not be made available to any other third party without the prior written approval of the Company. Furthermore, no contact should be made with the Company or any of the aforementioned companies’ customers, suppliers or shareholders 

without the express permission of the Company.

The distribution of this presentation to persons or in jurisdictions outside Australia may be restricted by law and any person into whose possession this document comes should seek advice on and observe those restrictions. The presentation is not an offer of securities in the Company for 

subscription, purchase or sale in any jurisdiction outside Australia, including the United States or in relation to any US person (as defined in Regulation S under the U.S Securities Act of 1933, as amended). Any failure to comply with such restrictions may violate applicable securities law.

No party other than the Company has authorised, permitted or caused the issue, submission, dispatch or provision of this presentation, or takes any responsibility for, or makes or purports to make any statement, representation or undertaking in this presentation and there is no statement in 

this presentation that is based on any statement by any other party. No person, either as a director, partner of or in the employment of the Company has any authority to make, imply, or give any representation or warranty whatsoever in relation to the information contained in this 

presentation. None of the IDT Australia Parties take any responsibility for any information in this presentation or any action taken by you on the basis of such information.

To the maximum extent permitted by law, the IDT Australia Parties:

• exclude and disclaim all liability, including (without limitation) any liability for fraud or negligence, for any expenses, losses, damages or costs incurred either as a result of the information in this presentation being 

inaccurate or incomplete in any way for any reason, or otherwise arising in connection with this presentation; and

• make no representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of information in this presentation.
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B U I L D I N G  S H A R E H O L D E R  V A L U E
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First-Half
Accomplishments



First-half 
Accomplishments
Building
Shareholder Value

Building
Shareholder Value

Interim statutory group revenue jumps 

137% vs. the previous corresponding 

period (PCP) to $5.8M

G R O U P  R E V E N U E

All three key verticals posted increased 

interim revenue vs. PCP

K E Y  V E R T I C A L S

Favourable change in sales mix to 

higher-margin services

S E R V I C E S

Momentum carrying through to 2H with 

more growth expected

G R O W T H

Positive outlook backed by strong 

growth in potential sales pipeline

S A L E S  P I P E L I N E

Share Price Performance – Financial Year-To-Date*
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Strong Pipeline Supports Further Revenue Growth

2H 1H

*Excluding ~$6M in COVID-19 related  government initiatives

$
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137%
REVENUE

1HFY24 Revenue
Jumps 137%
Strong Start 
To 2024

Total revenue in 1HFY24 jumps 137% 

PCP to $5.8M

R E V E N U E

Strong sales pipeline supports further 

growth over coming periods

G R O W T H

Early-stage leads jumped to 133 in 

2QFY24  from 75 in 1QFY24

L E A D S

Value of proposals submitted in 1HFY24 

hits $22.9M (plus an additional $1.9M 

in Jan 24)

P R O P O S A L S

IDT is pitching for complex formulation 

and manufacturing. This typically drives 

higher margin contracts.

M A R G I N S

Positive outlook for FY24 as 

growth momentum is carrying through 

into 2H

O U T L O O K
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Performance of Business Verticals

Specialty Orals

Advanced Therapies

API

Specialty Orals interim revenue expanded 12% to $2.2M as 

strong increase in demand for psychedelic and other Central 

Nervous System (CNS) treatments more than offset a temporary 

slowdown in medicinal cannabis orders

T R E A T M E N T S

Further revenue growth expected as growth 

accelerates in higher margin complex 

manufacturing. Specialty Orals revenue growth is 

set to improve

G R O W T H

API business is the standout 

with interim revenue of $2.8M 

vs. $259K in PCP

R E V E N U E

Advanced Therapies (AT) vertical interim 

revenue grew 673% PCP to $323K with 

interest in the service growing strongly

T H E R A P I E S

1HFY24 1HFY23

53.0%

6.1%

40.9%

11.6%
1.9%

86.5%

Growing Proportion of API and AT Revenue vs. Lower 
Margin OralsFurther 

Growth 
Expected

Improving Revenue
Mix to Drive Profitability
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Finished Dosage Forms (FDFs)
A drug product in the final form that can be administered to a patient

Active Pharmaceutical Ingredient (API)
The active component which produces the required effect in drugs

Core Business Pillars IDT Australia’s 
Business Divisions

API Manufacturing

• Most established business within IDT

• Proven track record developing APIs that are used in FDFs for clinical 

trials

• Demand for this business has increased now that IDT can also 

manufacture FDFs via its integrated value chain

H O S P I T A L  C A R E

• Licence to manufacture medicinal cannabis products (medcan)

• Ability to also make Psychedelics (hallucinogenic drugs to treat some 

mental disorders) 

• Local and international market opportunities

S P E C I A L T Y  O R A L S

• One of the few aseptic sterile fill (injectables) facilities in the world

• Focus on and fast-growing cancer targeting ADC (Antibody Drug Conjugation) and 

mRNA technologies

A D V A N C E D  T H E R A P I E S  ( A T )

Supplementary services supporting all 3 business pillarsR & D
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Revenue jumps 985% to $2.8M 

in 1HFY24 vs. PCP

R E V E N U E  J U M P S

THE API vertical represents 53% of 

Group revenue vs. 11.6% in PCP

A P I  V E R T I C A L

Interest in AT and Specialty Orals 

offerings are restimulating interest and 

uplift in API sales

A P I  S A L E S

Clients increasingly turning to IDT for 

one-stop offering from development of 

API through to FDF manufacture 

C L I E N T S

API 
Manufacturing
Largest Established
Leader

Deep experience in high potent small molecule R&D, 

process design, scale and validation.

O U R  E X P E R I E N C E
Active 

Pharmaceutical 

Products

Cytotoxic

(cancer)

Non-Cytotoxic

(anti-infectives 

and CNS)
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Revenue up 672.9% PCP to $323K in 

1HFY24 with further growth expected

R E V E N U E  J U M P S

Strong market interest – vertical 

accounts for 61% of total proposal 

requests (by value)

M A R K E T  I N T E R E S T

Secured $6.1M in customer contracts, 

including for ADC linkers – a hot global 

growth area

C O N T R A C T S

Leveraged to fast-growing ADC and 

mRNA markets – technologies at the 

forefront of medica science

F A S T - G R O W I N G

Alignment of growth drivers with 

government initiatives that can lead to 

support and investment.

I N V E S T M E N T

Advanced 
Therapies
Growing Demand &
Limited Supply

IDT’s Aseptic Sterile Processing (ASP) 

facility is one of only a few in Australia 

and the region. Most ASP facilities are 

in North America and Europe and there 

is a general shortage of such facilities 

globally.

A S P  F A C I L I T I E S
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IDT is one of few automated large-scale Good Manufacturing Practice (GMP) 

production facility in Australia. It has the licensure, capabilities and facilities to 

manufacture a range of medicinal cannabis products for local and 

international markets. 

G O O D  
M A N U F A C T U R I N G  

P R A C T I C E
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Interim revenue increases 12.2% to $2.2M despite 

slowdown in orders from one major medcan 

customer

R E V E N U E  I N C R E A S E

Strong demand for psychedelic and other CNS 

treatments more than offset slowdown in medcan 

orders

T R E A T M E N T S

IDT continues to sign new contracts, including a 

major MDMA manufacture contract

N E W  C O N T R A C T S

Specialty
Orals
Market Leader &
Competitive Edge
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Medcan revenue set to recover as industry clears 

“stale” inventory and as psychedelic demand ramps 

up

I N C R E A S E D  D E M A N D

Leveraged to rapid growth in mental illness 

treatment market (i.e. psychedelics)

R A P I D  G R O W T H

Orals will continue to be a key revenue contributor 

even as growth in higher margin AT and API 

verticals accelerate

I N C R E A S E D  D E M A N D

Specialty
Orals 
Market Leader &
Competitive Edge

(continued)
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ACHIEVEMENTS OVER THE PAST YEAR
W E L L  P L A C E D  T O  G R O W  I N  2 0 2 4  A N D  B E Y O N D
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W E L L  P L A C E D  T O  G R O W  I N  2 0 2 4  A N D  B E Y O N D
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Well Placed 
to Grow
in 2024 and 
Beyond
G R O W T H  D R I V E R S  I N  
F Y 2 4  A N D  B E Y O N D



v

v
✓ New leadership team realigned business 

for growth

✓ Focus on building key verticals: Specialty 

Orals, Advanced Therapies (AT) and API

✓ Leverage on IDT’s unique assets, 

capabilities & expertise

✓ Meet growing demand for medicinal 

cannabis

✓ Capitalise on the opening of the 
psychedelic therapy market

✓ Build a leading sterile fill facility for AT 

to secure medium- and longer-term 

growth

✓ Leverage IDT’s integrated 

manufacturing capabilities

✓ Deliver improved quarterly revenues

✓ Harness operating leverage to drive 

profitability as the business scales

✓ Build a strong pipeline of sales 

opportunities, particularly in higher margin 

AT and API businesses

✓ Successfully completed a $7M capital 

raise to fund turnaround

✓ Grown number of commercial contracts 

to lessen dependence on government 

payments

✓ Maintain or improve net tangible asset 

value to provide funding optionality if 

needed

Achievements Over
The Past Year

Well Placed to Grow
In 2024 and Beyond

S T R A T E G I C
P I V O T

U N L O C K  N E W
O P P O R T U N I T I E S

S T R A T E G I C
P I V O T

R E T U R N  T O  
G R O W T H
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TAM: Total Addressable Market
SAM: Serviceable Addressable Market
SOM: Serviceable Obtainable Market

1) https://www.globenewswire.com/en/news-release/2023/03/13/2626036/28124/en/13-Billion-Antibody-Drug-Conjugates-Global-Market-to-2032-North-America-was-the-Largest-Region-in-2022.html
2) https://www.forbes.com/sites/irisdorbian/2022/09/13/global-cannabis-sales-to-skyrocket-to-57-billion-in-2026-says-new-report/
3) https://www.prnewswire.com/news-releases/psychedelic-drugs-global-market-to-reach-7-03-billion-by-2026--301601677.html
4) https://www.researchandmarkets.com/reports/5733918/pharmaceutical-api-manufacturing-global-market

16

Global market forecast to hit US$13.1B 

by 2026 (22% CAGR)1

$13.1B

Forecast to reach ~US$3.4B by 2026, 

representing part of the TAM that can 

be realistically targeted by companies

$3.4B

Estimated on site capacity and future 

capacity enhancement, estimated at 

~US$805M by 2026, representing only 

the ADC market that can be realistically 

targeted 

by IDT. 

$805M
T A M S A M S O M

A S E P T I C  F I L L  &  F I N I S H  
( A D C  &  m R N A )

Largest 
Addressable 
Markets:
 
Advanced 
Therapies

Leveraged to Multiple
Lucrative Opportunities
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https://www.biospace.com/article/antibody-drug-conjugates-adcs-market-growth-at-a-cagr-of-25-8-percent-during-forecast-period-2020-2028/
https://www.forbes.com/sites/irisdorbian/2022/09/13/global-cannabis-sales-to-skyrocket-to-57-billion-in-2026-says-new-report/
https://www.prnewswire.com/news-releases/psychedelic-drugs-global-market-to-reach-7-03-billion-by-2026--301601677.html
https://www.researchandmarkets.com/reports/5733918/pharmaceutical-api-manufacturing-global-market


TAM: Total Addressable Market
SAM: Serviceable Addressable Market
SOM: Serviceable Obtainable Market

1) https://www.globenewswire.com/en/news-release/2023/03/13/2626036/28124/en/13-Billion-Antibody-Drug-Conjugates-Global-Market-to-2032-North-America-was-the-Largest-Region-in-2022.html
2) https://www.forbes.com/sites/irisdorbian/2022/09/13/global-cannabis-sales-to-skyrocket-to-57-billion-in-2026-says-new-report/
3) https://www.prnewswire.com/news-releases/psychedelic-drugs-global-market-to-reach-7-03-billion-by-2026--301601677.html
4) https://www.researchandmarkets.com/reports/5733918/pharmaceutical-api-manufacturing-global-market

Largest 
Addressable 
Markets:
 
Specialty Orals

Leveraged to Multiple
Lucrative Opportunities

Global market forecast to hit US$64B 

by 2026 (18.1% CAGR)2,3

Forecast to reach ~US$57B by 2026, 

representing part of the TAM that can 

be realistically targeted by companies

$57B

Estimated using site at ~$US72M by 

2026. Majority representing the part of 

CBD oil market that can be realistically 

targeted by IDT

$72M
T A M S A M S O M

M E D I C A L  C A N N A B I S  
&  P S Y C H E D I L I C S

TAM: Total Addressable Market
SAM: Serviceable Addressable Market
SOM: Serviceable Obtainable Market

1) https://www.globenewswire.com/en/news-release/2023/03/13/2626036/28124/en/13-Billion-Antibody-Drug-Conjugates-Global-Market-to-2032-North-America-was-the-Largest-Region-in-2022.html
2) https://www.forbes.com/sites/irisdorbian/2022/09/13/global-cannabis-sales-to-skyrocket-to-57-billion-in-2026-says-new-report/
3) https://www.prnewswire.com/news-releases/psychedelic-drugs-global-market-to-reach-7-03-billion-by-2026--301601677.html
4) https://www.researchandmarkets.com/reports/5733918/pharmaceutical-api-manufacturing-global-market

$64B
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https://www.biospace.com/article/antibody-drug-conjugates-adcs-market-growth-at-a-cagr-of-25-8-percent-during-forecast-period-2020-2028/
https://www.forbes.com/sites/irisdorbian/2022/09/13/global-cannabis-sales-to-skyrocket-to-57-billion-in-2026-says-new-report/
https://www.prnewswire.com/news-releases/psychedelic-drugs-global-market-to-reach-7-03-billion-by-2026--301601677.html
https://www.researchandmarkets.com/reports/5733918/pharmaceutical-api-manufacturing-global-market
https://www.biospace.com/article/antibody-drug-conjugates-adcs-market-growth-at-a-cagr-of-25-8-percent-during-forecast-period-2020-2028/
https://www.forbes.com/sites/irisdorbian/2022/09/13/global-cannabis-sales-to-skyrocket-to-57-billion-in-2026-says-new-report/
https://www.prnewswire.com/news-releases/psychedelic-drugs-global-market-to-reach-7-03-billion-by-2026--301601677.html
https://www.researchandmarkets.com/reports/5733918/pharmaceutical-api-manufacturing-global-market


TAM: Total Addressable Market
SAM: Serviceable Addressable Market
SOM: Serviceable Obtainable Market

1) https://www.globenewswire.com/en/news-release/2023/03/13/2626036/28124/en/13-Billion-Antibody-Drug-Conjugates-Global-Market-to-2032-North-America-was-the-Largest-Region-in-2022.html
2) https://www.forbes.com/sites/irisdorbian/2022/09/13/global-cannabis-sales-to-skyrocket-to-57-billion-in-2026-says-new-report/
3) https://www.prnewswire.com/news-releases/psychedelic-drugs-global-market-to-reach-7-03-billion-by-2026--301601677.html
4) https://www.researchandmarkets.com/reports/5733918/pharmaceutical-api-manufacturing-global-market

Global market forecast to hit US$250B 

by 2026 (6.4% CAGR)4

Forecast to reach ~US$199B by 2026, 

representing part of the TAM that can 

be realistically targeted by companies

$199B

Estimated using current site capacity 

only, conservatively estimated at 

~US$18M by 2026

$18M
T A M S A M S O M

A P I  P R O D U C T I O N

TAM: Total Addressable Market
SAM: Serviceable Addressable Market
SOM: Serviceable Obtainable Market

1) https://www.globenewswire.com/en/news-release/2023/03/13/2626036/28124/en/13-Billion-Antibody-Drug-Conjugates-Global-Market-to-2032-North-America-was-the-Largest-Region-in-2022.html
2) https://www.forbes.com/sites/irisdorbian/2022/09/13/global-cannabis-sales-to-skyrocket-to-57-billion-in-2026-says-new-report/
3) https://www.prnewswire.com/news-releases/psychedelic-drugs-global-market-to-reach-7-03-billion-by-2026--301601677.html
4) https://www.researchandmarkets.com/reports/5733918/pharmaceutical-api-manufacturing-global-market

$250B

Largest 
Addressable 
Markets:
 
API Manufacturing

Leveraged to Multiple
Lucrative Opportunities
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https://www.biospace.com/article/antibody-drug-conjugates-adcs-market-growth-at-a-cagr-of-25-8-percent-during-forecast-period-2020-2028/
https://www.forbes.com/sites/irisdorbian/2022/09/13/global-cannabis-sales-to-skyrocket-to-57-billion-in-2026-says-new-report/
https://www.prnewswire.com/news-releases/psychedelic-drugs-global-market-to-reach-7-03-billion-by-2026--301601677.html
https://www.researchandmarkets.com/reports/5733918/pharmaceutical-api-manufacturing-global-market
https://www.biospace.com/article/antibody-drug-conjugates-adcs-market-growth-at-a-cagr-of-25-8-percent-during-forecast-period-2020-2028/
https://www.forbes.com/sites/irisdorbian/2022/09/13/global-cannabis-sales-to-skyrocket-to-57-billion-in-2026-says-new-report/
https://www.prnewswire.com/news-releases/psychedelic-drugs-global-market-to-reach-7-03-billion-by-2026--301601677.html
https://www.researchandmarkets.com/reports/5733918/pharmaceutical-api-manufacturing-global-market
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Growth
Outlook
G R O W T H  D R I V E R S  I N  
F Y 2 4  A N D  B E Y O N D



*Morgan Stanley Research: “BioProcessing 2.0 – tailwinds continue, headwinds manageable”; November 21, 2022

Sales pipeline continues to grow with 188 leads 

and ~$25M in proposals

T R I P L E  O P P O R T U N I T I E S

Forecast 15% CAGR (2022-2026) growth in CDMO market 

with demand outpacing supply*

O R G A N I C  T A I L W I N D S

Robust balance sheet and Net Tangible Asset (NTA) backing to 

support growth agenda 

F I N A N C I A L  S T R E N G T H

Leveraged to fast growing segments: ADC, mental illness

G R O W T H  D R I V E R S

On track to deliver first quarter of positive 

operating cash flow before end of CY24

C A S H F L O W  M I L E S T O N E

Growth Outlook Drivers in FY24
and Beyond

Growth supported by solid baseload of returning work and early-stage 

contracts with customers with long life-time values

S T A B L E  G R O W T H  P L A T F O R M
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Our 
Glossary
Acronym
Meanings

Antibody Drug Conjugate A D C

Active Pharmaceutical Ingredient A P I

Aseptic Sterile ProcessingA S P

Contract Development Manufacturing OrganisationC D M O

F D A U.S. Food and Drug Administration

G M P Good Manufacturing Practices

I D T Institute of Drug Technology

m R N A Messenger Ribonucleic Acid

Methylene-dioxy-meth-amphetamineM D M A

Office of Drug Control O D C

Post Traumatic Stress DisorderP T S D

Special Access SchemeS A S

S A M Serviceable Addressable Market

S O M Serviceable Obtainable Market 

T A M Total Addressable Market

T G A Therapeutic Goods Administration
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